
utilize information is also vital 

to our ability to succeed in  

todayõs technical, global          

economy. 

 òIndiana has less 

college-educated residents 

than any other Midwest state,ó 

Dworkin said.  

 For more details of Dr. 

Dworkinõs presentation, visit 

www.rurallaportecounty.com; 

on the ôRural Summitõ page, 

there is a link to the full Power-

Point presentation. 

 Dr. James Dworkin, key 

note speaker at the 2010 Rural 

Summit held in Wanatah on 

March 23rd, spoke about the          

7 Cõs of 21st Century Skills. They 

are defined in the book 21st            

Century Skills: Learning for Life       

in Our Times by Bernie Trilling and 

Charles Fadel. 

 Dr. Dworkin stated that 

we must have these skills to     

succeedñwhether or not we have 

a college degree. 

 The skills are: 

1.  Critical thinkingñproblem 

solving 

2. Creativity and innovation 

3. Collaborative stanceñ

teamworkñleadership 

4. Cross-cultural understand-

ing 

5. Communicationñ

information and  media 

literacy 

6. Computer literacy 

7. Career and learning self-

reliance 

 Dr. Dworkin said that 

he would add òflexibility and 

adaptabilityó to the list of      

critical skills for success. The 

ability to access, evaluate and 
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S T R A T E G I C  C O M M U N I T Y  D O I N G  

Scott Hutcheson, from the Pur-

due Center for Regional Devel-

opment, led the Rural Summit 

participants in a planning exer-

cise. 

 Strategic Doing is a 

civic discipline to guide open 

innovation. Developing ideas 

about what we can do together 

is the beginning of the process. 

Focus...choosing what we will 

do leads to a commit-

ment...identifying and aligning 

resources to specific initiatives. 

The action plan is created and 

implemented, then the results 

of the plan are measured. 

The full Strategic Doing packet 

is on the Rural Summit page of 

our website. 
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"The                  

destruction of 
our farming 

culture will be 

the end of a 

free society. 
Not to act will 

make all of us 

part of yet  

another crime 

to humanity."    

     -  Michael Schmidt  

ñThe job of our             

generation of                     

community leaders is 

to manage the change 

from our grandfatherôs 

economy to our 

grandchildrenôs                

economy.ò 

Scott Hutcheson 



The consumption of U.S. 
soybeans has a very clear 
seasonal pattern.  That pat-
tern is   modest for the do-
mestic crush and very pro-
nounced for exports. 

For the 10 years from 1999-
00 through 2008-09, an 
average of 51.7 percent of 
the domestic crush oc-
curred in the first half of the 
marketing year.  Percent-
ages were in a narrow 
range of 50.2 percent in 
2006-07 to 55.1 percent in 
2003-04.  There is a slight 
tendency for the crush dur-
ing the first half of the year 
to be a smaller percentage 
of the marketing year total 
when the crop is large.  In 
the 5 years when the crop 
was larger than the previ-
ous year, the crush during 
the first half of the year av-
eraged 50.8 percent of the 
marketing year total.  The 
domestic crush is always 
the smallest during the 
fourth quarter of the 
year.  The average during 
that quarter over the last 10 
years was 23.4 percent. 

For the current year, Cen-
sus Bureau estimates of the 
domestic crush are avail-
able through January 2010, 
the first five months of the 
marketing year.  The Febru-
ary estimate will be re-
leased on March 25.  It ap-
pears that the domestic 
crush during the first half of 
the year was near 935 mil-
lion bushels, nearly 93 mil-
lion larger than during the 
first half of the 2008-09 
marketing year.  If the do-
mestic crush is following an 
average large crop pattern, 
the crush during the first 
half of the marketing year 
points to a marketing year 
total of 1.84 billion bush-
els.  That is 110 million 
bushels above the USDAçs 

current projection for the 
year.  If the crush for the 
year is at the 1.73 billion 
bushels projected by the 
USDA, crush during the last 
half of the marketing year 
would need to total only 795 
million bushels, 25 million 
less than during the last half 
of the 2008-09 marketing 
year.  The crush during the 
first half of the year would 
then account for 54 percent 
of the marketing year total. 

Over the 10 years from 
1999-00 through 2008-09, 
U.S. soybean exports dur-
ing the first half of the mar-
keting year averaged 69.4 
percent of the marketing 
year total.  The range was 
large and the pattern was 
not consistent.  For the four 
years from 2001-02 through 
2004-05, first half exports 
averaged 74.6 percent of 
the total, in a range of 71.4 
to 81.2 percent.  During the 
other six years, first half 
exports averaged 65.7 per-
cent, in a range of 62.9 to 
68.2 percent. 

For the current year, ex-
ports during the first six 
months were likely near 
1.155 billion bushels, 278 
million more than during the 
first half of the 2008-09 
marketing year.  The USDA 
projects marketing year 
exports at 1.42 billion bush-
els.  At that level, exports 
during the first half of the 
marketing year would repre-
sent 81.3 percent of the 
total for the year.  Exports 
during the last half of the 
year would need to total 
only 265 million bushels, 
about 10.2 million bushels 
per week.  The rate at 
which the consumption of 
U.S. soybeans declines will 
determine the magnitude of 
year ending stocks.  Those 
stocks are currently pro-

jected at a modest 190 mil-
lion bushels.  Exports so far 
in March have remained 
brisk, averaging 32.7 million 
bushels per week.  Ship-
ments need to average only 
7.4 million per week from 
now through August to 
reach the USDA projection. 

The reason for the sharp 
decline in U.S. exports dur-
ing the last half of the mar-
keting year is the availability 
of large South American 
supplies beginning in early 
April.  The seasonal decline 
is expected to be especially 
large this year because 
U.S. exports over the past 
six months have been sup-
ported by a small South 
American soybean crop in 
2009.  The 2010 crop is 
expected to be very 
large.  At 4.787 billion bush-
els, that crop is expected to 
be 36 percent larger than 
the 2009 crop. 

In its early projections, the 
USDA anticipates the large 
South American crop will 
continue to impact the con-
sumption of U.S. soybeans 
during the 2010-11 market-
ing year.  Both the domestic 
crush and exports are ex-
pected to decline during the 
year ahead, leading to 
some build-up in U.S. 
stocks.  The magnitude of 
that build-up will depend on 
the size of the U.S. harvest 
this fall.  Expectations about 
crop size will begin with the 
Prospective Plantings report 
on March 31. 

Issued by Darrel Good 
Agricultural Economist 
University of Illinois 
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Family farms 

and small 

businesses 
are the 

backbone        

of our 

communities

.   
Tom Allen  
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The corn 
market sold 
off on Tues-
day as the 
weather fore-
cast has 
warmer and 
drier weather 
for next week 
taking out 
some of the 
premium that 
has been built 
into the corn 
market be-

cause of the chance for late 
planting. The July and Decem-
ber contracts closed down 7-8 
cents right on the lows of the 
day as all months tried to take 
out the lows from about 10 
days ago which were right 
above the February lows. It is 
very frustrating for the bull as 
the last 2 days of trade have 
wiped out all the gains. There 
wasnôt really any new news 
and the weather forecast is 7-
10 days out, but that is all it 
took for traders to abandon 
their long positions today. As a 
veteran trader/analyst told me 
yesterday, in the spring, what 
we gain in pennies, we lose in 
nickels and that is exactly what 
happened yesterday. There 
was also pressure from the 
outside markets as the US$ 
remained stronger most of the 
day and the demand remains 
weak. Ethanol margins are 
much lower than they were a 
couple of months ago and that 
could weigh on corn prices as 
well. The volume rebounded 
some yesterday at 162,000 but 
it still isnôt really strong and 
funds were sellers of about 
5,000 contracts.  
 
Overnight, the corn market 
continued to sell off as the 

outside markets are very 
negative for grains and the 
weather forecast continues to 
show a much better weather 
pattern for next week which 
should allow farmers to speed 
up field work. The July and 
December contracts closed 
about 2 ½ cents lower last 
night which took out the lows 
from 10 days ago which the 
market couldnôt do yesterday. 
It will be interesting to see if 
the corn gaps lower this morn-
ing in the regular session and 
if we donôt go higher to fill that 
gap. That will be considered 
very negative and could be 
setting up the corn market for 
another leg down to take out 
the February lows in front of a 
major crop report. The market 
is expecting a big increase in 
corn acres next week, but we 
donôt really see the big in-
crease and if prices continue 
to go lower, it will be that much 
more difficult to convince farm-
ers to plant corn. Today could 
be a very important day as 
corn is going to start lower and 
then we will see if there is 
anybody willing to step up and 
buy this market. The corn mar-
ket will be called 2-4 lower, but 
continue to watch the outside 
markets as we get closer to 
the opening for direction.  
 
Globex Overnight  
 
Contract   Last 
Net   Change   High    Low     
Volume  
ZCK10      360^0       -
2^6         364^0  359^6   9496  
ZCN10      371^2       -
2^4         375^2  371^0   3745  
ZCU10      380^0       -
2^6         383^6  379^6   808  
ZCZ10       389^4       -
2^6        393^4  389^0   3566 
 

Early Opening Calls: off 2-3 
cents  
 

Top News  

Ê South African 2009/2010 

corn production forecast 
at 13.03 Mln. mt, +1.16% 
from previous estimate 
acc. to recent Reuters 
survey 

Ê The Global Renewable 

Fuels Alliance is forecast-
ing 2010 worldwide Etha-
nol production at 22.7 bil. 
gallons vs. 19.5 bil. gal-
lons in 2009. They look 
for the US to be the world 
leader in Ethanol produc-
tion producing 12 bil. 
gallons. Brazil is forecast 
to be a close second. 

Ê Argentinaôs Rosario Grain 
Exchange raised its Ar-
gentine 2009/10 Corn 
production estimate to 
20.4 mmt. vs. their previ-
ous estimate of 19.7 mmt. 
The noted yields are com-
ing in higher than initially 
expected. They left their 
Soybean production esti-
mate unchanged at 52.5 
mmt. 

Ê Dalian Sept. Corn trade 

@ 1,906 yuan/mt down -5 
from Tuesday 

Ê Liffe June Corn futures 

were down -1.75 @ 
134.75 

Ê Globex Corn Vol: 

151,057; Pit Vol: 6,001; 
Open Interest change: + 
5,420 

Ê Weather: 6 - 10 Day 

Forecast: Normal to 
Above Temps. Normal to 
Below Precip. 

Ê Outside markets: Energy 

Complex -1.26 at $80.65; 
Gold & Silver: -12.3 at 
$1091.4 & -0.377 at 

C O R N  U P D A T EñB Y  J I M  R I L E Y ,  L I N N G R O U P . C O M 

òThe fight to save 

family farms          

isn't just about 

farmers.                    

It's about making 

sure that             

there is a                

safe and healthy 

food supply             

for all of us.                             

It's about jobs, 

from Main Street 

to Wall Street.   

It's about                   

a better America.ó 

 
Willie Nelson 
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